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MARKET REVIEW 
Leasing companies remained an important partner in the devel-
opment of the Slovak economy again in 2017. 

About 40% of total investment financing volume for compa-
nies and entrepreneurs in 2017 came from leasing companies,
with the remaining financing coming from banks. 

The contribution from and the importance of the Slovak
leasing sector is illustrated by the strong leasing penetration on
sales of new investment goods, mainly vehicles (see Table 1).

In the passenger car sector for business clients, three out of
every five vehicles were financed via leasing, while in the retail
sector it was two out of five cars. In light commercial vehicles
three out of four vehicle were financed this way, and four out of
five lorries were financed with resources from leasing companies. 

The penetration of leasing companies on machinery and
equipment financing reached around 50%. 

Financing by sector. New business provided by leasing com-
panies in 2017 reached almost e2.6bn, representing a rise of 7%.
In comparison with pre-crises level in 2008, the 2017 figure only
represents 93% of that volume.

The volume of outstandings amounted to e4.2bn at the end
of 2017.

The business sector has witnessed year-on-year growth
which drives the market with an 88% share on the total volume
representing an increase of 7% from 2016. The retail sector held a

12% share on total volume growing 4% year-on-year, while the
public sector represented 1% growth year-on-year.

Leasing by asset type. Movable assets dominate the Slovak
leasing market. Out of the main commodities, the market was
driven by vehicles up to 3.5 tons (i.e. passenger cars and light
commercial vehicles) with year-on-year growth of 8% and
machinery, equipment and IT with year-on-year growth of 6%,
while lorries suffered a year-on-year decline of –4%.
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Table 1: Leasing penetration rate of new vehicle registrations
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The financing volume of passenger cars and light commer-
cial vehicles thus reached pre-crisis level (from 2008), for the
second year in a row. From this volume, 80% was allocated to the
business sector (with year-on-year growth by 9%) and 20% was
financed within the retail sector (with year-on-year growth by
5%).

However, the financing volume of the remaining two main
assets – lorries and machinery, equipment and IT – did not reach
pre-crises levels.

Leasing by contract type. Operational leasing has signifi-
cantly driven the leasing market again in 2017 with year-on-year
growth of +20%. The increase of dominant products – financial
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Table 2: New leasing business by sector 2008–17
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New business provided by leasing companies in Slovakia in 2017 reached almost e2.6bn, a rise of 7%.
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lease, and loans and hire purchase – was lower, and reached year-
on-year growth by +5% (financial lease) or year-on-year growth
by +3% (loans and hire purchase).

Major growth in operational leasing has originated within the
machinery, equipment and IT sector (year-on-year growth by
+38%) and lorries (year-on-year growth by +24%). Two-thirds of
the operating lease market volume was still based on the financing
of cars up to 3.5 tons, as year-on-year growth of operational lease

financing in passenger cars and light commercial vehicles was +15%.
Leasing outlook. Expected trends within the Slovak leasing

market in 2018-19 include:
• Leasing market growth in line with the country’s economic

development.
• Current development confirms that the trend of year-on-

year growth of the leasing market in the first half of 2018 was
+5.4%.
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Table 3: New leasing business by asset type 2008–17
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Table 4: New leasing business by contract type 2008–17
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• Expected annual sales of cars,
using fuel other than petrol and
diesel, to grow by +20%.

• Expected leasing growth in
building machinery due to
announced public investments
in infrastructure.

• Introduction of insurance tax.
• Entrance of TCM (trade cycle

management) products within
car brands in 2019 – ALS SR
pro-actively influences legisla-
tion process in order to support
our business partners.

• Increase of operating lease prod-
ucts.
Legislation. The legislative envi-

ronment in Slovakia is stable and any
legislative changes in 2017 did not
have a major negative impact on the
business environment. 

On the other hand, the business
environment in Slovakia is heavily
burdened with bureaucratic obliga-
tions. State authorities publicly
declare efforts to improve the busi-
ness environment, but these changes
are happening very slowly and with
delays. It is positive that all draft leg-
islative changes can be reminded in advance. 

The Association of Leasing Companies in Slovakia is very
active in the legislative process and reminds all legislative propos-
als in the field of financing. At the same time, the Association has
also put forward several proposals to improve the business envi-
ronment judged by state authorities. Some of the Association’s
suggestions have been accepted. 

The persistent problem in Slovakia is a long trial. Therefore,
several legislative measures have been adopted over the last few
years and the situation is gradually improving. Another problem is
the large number of executions. Legislative changes have been
adopted in the area of execution, but improvement has not yet
been achieved. The repeated case of getting rid of a debtor‘s debt
through the merger of companies was an increasing problem.
However, legislative change has prohibited such mergers as unfair
disposal. 

Legislative changes aimed at protecting financial consumers
continued in 2017. According to data from the National Bank of
Slovakia, debt growth in Slovakia is the biggest in the whole
European Union. Therefore, the measures taken by the National
Bank of Slovakia aimed at prudence of non-bank creditors, which
are also leasing companies. In the protection of financial con-
sumers, the state authorities in Slovakia are stricter when trans-
posing European Union directives than the actual text of the
European Union directive itself. 

Therefore, it was not possible for Slovakia, for example, to
provide consumers with vehicle financing products with an alter-

native way of completing them, including the possibility of vehi-
cle return. The Association of Leasing Companies has begun
negotiations with the National Bank of Slovakia to change the
rules in this area as well. 

We are positively assessing the possibility of discussing leg-
islative proposals with the state authorities as well as the impact
brought by legislative changes. The Association of Leasing
Companies in Slovakia will continue to work on improving the
legislative environment in Slovakia.
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Table 5: Ranking of leasing companies in 2017

New production Outstandings
No. Leasing company (g’000) (g’000)

1 CSOB Leasing, a.s. 578,950 916,140
2 UniCredit Leasing Slovakia, a.s. 273,500 523,594
3 VUB Leasing, a.s. 209,488 368,351
4 VOLKSWAGEN Financne sluzby Slovensko s.r.o. 257,469 330,540
5 Tatra-Leasing, s.r.o. 215,102 330,303
6 Mercedes-Benz Financial Services Slovakia s.r.o. 189,255 271,906
7 IMPULS-LEASING Slovakia s.r.o. 100,606 171,053
8 S Slovensko, spol. s r. o. 69,691 143,211
9 Consumer Finance Holding, a.s. 72,074 122,145
10 LeasePlan Slovakia, s.r.o. 46,428 115,482
11 Oberbank Leasing s.r.o. 57,199 110,011
12 SG Equipment Finance Czech Republic s.r.o. – o.z. 37,366 94,371
13 Deutsche Leasing Slovakia, spol. s r. o. 46,832 92,249
14 Scania Finance Slovak Republic s. r. o. 43,096 89,703
15 ARVAL SLOVAKIA, s.r.o. 32,187 84,327
16 Slovenska sporitelna, a. s. 62,083 75,106
17 VFS Financial Services Slovakia s.r.o. 33,005 63,706
18 Toyota Financial Services Slovakia s.r.o. 44,390 62,175
19 BUSINESS LEASE SLOVAKIA s. r. o. 29,402 55,018
20 ALD Automotive Slovakia s. r. o. 31,083 51,253
21 S Autoleasing SK, s. r. o. 31,147 38,892
22 ESSOX FINANCE, s.r.o. 32,655 37,767
23 BKS-Leasing s. r. o. 10,981 22,625
24 COFIDIS SA 13,303 19,901
25 PB Financne sluzby, a. s. 9,136 17,100
26 Home Credit Slovakia, a.s. 3,133 9,414
27 FINANZ SERVIS, spol. s r. o. 560 693
28 SECO leasing a.s. 322 547

Total 2,557,443 4,217,583
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