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MARKET REVIEW
In 2018, the leasing market confirmed its important position in
the Slovak economy. In 2018, the leasing market grew by +5%
to e2.7bn. Market dynamics were different in 2018: in the first
half of the year, growth was +7% while in the second half of
the year growth was only +3%. However, growth was in line
with economic developments.

The current members of the Association of Leasing
Companies of the Slovak Republic (ALS) finance movable and
immovable assets with a total value of e4.5bn. Up to 40% of all
business investments are financed by ALS members.

Looking at leasing penetration on new vehicle registrations,
we can see that every second new motor vehicle up to 3.5 tonnes
was funded by an ALS member. In the case of trucks, it was more
than 80%. 

More information about leasing penetration of new vehicle
registrations can be found in Table 1.

Financing by sectors. Financing by ALS members is mainly
focused on business entities. Business finance accounts for more
than 80% of market volume.

Although the attractiveness of consumer financing has
grown, it accounts for only 11% of market volume.

Financing by assets. As expected, machinery, equipment and
IT equipment grew in 2018 by +16% to e531m. Within the sec-
tors, mechanical engineering rose by +20% and construction by
+15%. The agricultural sector experienced a decline of –1%.

Passenger cars and light com-
mercial vehicles experienced a
growth of +1% in 2018 as a result of
the +6% growth of consumers and
stagnation of entrepreneur financ-
ing.

Trucks grew in 2018 by +2%
thanks to a 15% increase in
trailers/semi-trailers. Tractors grew
by +1% and buses decreased by –
10%. Persistent problems remained in
this sector such as lack of drivers, fuel
growth, wage dumping, etc.

Financing by products. The
increase in loans and hire-purchase
product was mainly within the
machinery, equipment and IT sec-
tors, with +32% growth but lorry
vehicles also experienced growth of
14%.

Regarding operating lease prod-
ucts, the decrease was mainly in the

lorry vehicles, machinery, equipment and IT (by –14%), but also
in the passenger cars and light commercial vehicles sector,
namely –6%.

Leasing outlook. Expected trends in the Slovak leasing
market in 2019–20 include:
• Leasing market growth in line with Slovak economic devel-

opment.
• Current development confirms that the trend, as Y-o-Y

growth, of the leasing market from January to August 2019
was +7%.

Slovakia

Table 1: Penetration of leasing companies on new
vehicle registrations 2017–18
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• Expected annual sales growth of
cars, using fuel other than petrol
and diesel, by +20%.

• Expected leasing growth in the
sub-sector of building machin-
ery due to announced public
investment into road infrastruc-
ture.

• Introduction of insurance tax.
• Entrance of TCM (trade cycle

management) products within
car brands in 2019 – ALS SR
pro-actively influences legisla-
tion process in order to support
our business partners.

• Increase of operating lease 
product.
Legislation. In 2018, the stabil-

ity of the legislative environment in Slovakia was affected by fre-
quent legislative changes. Part of the legislative changes modified
the legal framework and was a reform change. However, in most
cases of legislative changes, only partial changes have been made,
e.g. the Commercial Code was amended three times in 2018, the
Income Tax Act was amended five times and the Social Insurance
Act was amended up to 10 times. 

In addition to frequent legislative changes, the stability of the
legislative environment is hampered by the fact that legislative
changes affecting business and business finances are not always
effective as of January 1 of the calendar year but are often effective
during the calendar year. Entrepreneurs cannot prepare for such
changes in time. 

During 2018, these were mainly changes related to increas-
ing staff costs and took the form of various social packages. 

The stability of the legislative process is also undermined by
the practice of circumventing the standard legislative process with
the possibility of commenting and a legislative amendment is pro-
posed directly in Parliament. 

Employers’ associations, including the Association of
Leasing Companies of the Slovak Republic, have managed to
agree a procedure with the Government of the Slovak Republic
under which legislative changes with an impact on business are
to be submitted in a standard legislative process with the possi-
bility of comments and effectiveness from January 1 of the cal-
endar year.

As part of the recodification of civil law, a new draft of the
Civil Code was prepared, which, among other things, describes
the Financial Lease Agreement as a nominate contract for the first
time in Slovakia’s history. So far, the leasing contract is not

280

S L O V A K I A

Table 2: New leasing business by sector 2017–18

2017

Business
88%

Retail
12%

Public
0%

2018

Business
88%

Retail
12%

Public
0%

In recent years credit growth in Slovakia has
been the fastest across the EU.
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described in the Slovak codes and exists only as a so-called
innominate contract. The Association of Leasing Companies
commented on the draft Civil Code. This change is not expected
to be adopted in the coming years.

Positive changes in the legislative process in Slovakia are the
real changes which reduce the administrative burden. A law
against bureaucracy was adopted, which has gradually abolished
administrative obligations. It also abolishes the submission of var-
ious documents and certificates to public authorities which have

ex officio access to such records and information. 
Another positive change in Slovakia is the possibility of sub-

mitting proposals for improving the business environment by
business associations. As part of the proposal to improve the busi-
ness environment, the Association of Leasing Companies of the
Slovak Republic proposed an amendment to the Consumer
Credit Act, which would allow consumer loans with an alterna-
tive method of termination for consumers in Slovakia. 

These are called PCP (trade purchase management) and
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Table 3: New leasing business by asset type 2017–18

2017 2018
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The current members of the Association of Leasing Companies of the Slovak Republic (ALS) finance movable and immovable assets with a total value of e4.5bn.
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TCM (trade cycle management)
products that allow the termination
of a finance lease or consumer credit
by returning a vehicle or paying the
last balloon instalment. In Slovakia
such products could not be provided
to consumers due to the ban on so-
called balloon payments. 

The proposal of the Association
of Leasing Companies of the Slovak
Republic was accepted, the
Consumer Credit Act was amended,
and it is currently possible to provide
PCP (TCM) products in Slovakia.

Many legislative changes have
been made in the area of financial
consumer protection. Special finan-
cial training has been introduced for
creditors and intermediation agents,
with the compulsory number of
hours of training being established. 

When financing consumers, the
creditor must verify his/her income
at the Social Insurance Agency and
all consumer expenditure in bank and non-bank registers. Despite
these measures, the indebtedness of consumers in Slovakia contin-
ues to grow. According to the National Bank of Slovakia, loans to
Slovak households exceeded 38% of GDP. 

In recent years, credit growth in Slovakia has been the fastest
across the European Union. In view of this, the National Bank of
Slovakia has adopted a fundamental restrictive measure, according
to which the amount of all loans to the consumer may not exceed
eight times his annual income. 

Demand of consumers in the financing of housing and con-
sumption has not declined and it is therefore expected that meas-
ures by the National Bank of Slovakia to tighten the lending
regime will continue in the future.

282

S L O V A K I A

Author:
Richard Hollý

Secretary General
The Association of Leasing

Companies of the Slovak Republic
Mlynské nivy 7816/14

821 09 Bratislava
Slovakia

Tel: +421 2 21 028 459
Email: 

lizing@alssr.sk
Website: 

www.alssr.sk

Table 5: Ranking of leasing companies in 2018

                                                                                                          New production
No. Leasing company                                                                             volume (g’000)

1 ČSOB Leasing, a.s. 616,858
2 UniCredit Leasing Slovakia, a.s. 319,178
3 VÚB Leasing, a. s. 300,537
4 Tatra-Leasing, s.r.o. 228,258
5 Mercedes-Benz Financial Services Slovakia s.r.o. 157,989
6 IMPULS-LEASING Slovakia s.r.o. 100,106
7 Slovenská sporitel’ňa, a. s. 79,961
8 S Slovensko, spol. s r. o. 69,120
9 Oberbank Leasing s.r.o. 56,106

10 Toyota Financial Services Slovakia s.r.o. 44,132
11 SG Equipment Finance Czech Republic s.r.o. – o.z. 42,010
12 Home Credit Slovakia, a.s. 39,342
13 ARVAL SLOVAKIA, s.r.o. 39,316
14 Scania Finance Slovak Republic s. r. o. 37,046
15 ESSOX FINANCE, s.r.o. 34,370
16 ALD Automotive Slovakia s. r. o. 34,147
17 Deutsche Leasing Slovakia, spol. s r. o. 32,622
18 VFS Financial Services Slovakia s.r.o. 31,681
19 BKS-Leasing s. r. o. 29,650
20 BUSINESS LEASE SLOVAKIA s. r. o. 27,392
21 S Autoleasing SK, s. r. o. 25,945
22 COFIDIS SA 19,342
23 FINANZ SERVIS, spol. s r. o. 585

Total 2,365,693

Table 4: New leasing business by contract type 2017–18
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