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MARKET REVIEW 
In 2019, the leasing market confirmed its important position
within the Slovak economy. The growth of the leasing market
increased by +5.5% to e2.8bn in volume of new production, out-
performing 2018. Market dynamics were different during indi-
vidual months of 2019 as it varied from a minimum of –6% in
January 2019 to a maximum +25% in March 2019. Overall
growth was in line with the country’s economic development.

Members of the Association of Leasing Companies of the
Slovak Republic (ALS) financed movable and immovable assets
with a total value of e4.83bn at the end of 2019. About 42% of
all Slovak business investments is currently financed by ALS
members.

Looking at leasing penetration on new vehicle registrations,
we can see that every second new motor vehicle up to 3.5 tonnes
was funded by an ALS member in 2019. In the case of trucks, it
was close to 80%.

Financing by sectors. New financing by ALS members
mainly focused on business entities, as entrepreneurial financing
created almost 90% of the whole market volume. Development in
the services sector (+9%) was followed by growth in the industrial
sector (+6%)

Although the attractiveness of consumer financing is still sig-
nificant, it fell slightly in 2019 with a 10% share of the entire
market volume in 2019. Its year-on-year development was –3% in
2019.

Financing by assets. Machinery, equipment and IT equip-

ment grew in 2019 by +14% to e604m. Growth was observed in
all sectors in 2019 including agriculture, business, mechanical
engineering and construction, with the exception of the health-
care sector.

Growth in passenger cars and light commercial vehicles was
up by 10% in 2019, as a result of the growth by +13% in the
entrepreneur sector and volume stagnation within the retail
industry. Financing of new cars went up by 8% and used cars
increased by 15%.

Lorries experienced a heavy decline in 2019 by –14%. The
financing of new vehicles went down by –16% and used vehicles
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Table 1: Penetration of leasing companies on new vehicle registrations 2018–19
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Table 2: New leasing business by sector 2018–19

2018

Business
89%
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Table 3: New leasing business by asset type 2018–19
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equipment plus IT
22%

Lorry vehicles
20%

Passenger cars plus
light commercial

vehicles
53%

Real estate
2%

Ships, aircraft and
railway vehicles

and others
3%

Machinery and 
equipment plus IT
24%

Lorry vehicles
16%Passenger cars plus

light commercial
vehicles

55%

Real estate
2%

Ships, aircraft and
railway vehicles

and others
3%

Table 4: New leasing business by contract type 2018–19
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2019

Financial lease
46%

Operational lease
14%

Loans and
hire purchase

40%
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decreased by –3%. 
Financing by products. Growth

in the market was driven by an
increase in loans and hire-purchase
product financing by +11% to e1bn,
while financial leases reduced its
share of the market.

Operational lease products held
a 14% share of new business in 2019.
Growth was observed in machinery,
equipment and IT sectors (+59%)
and in personal cars and light com-
mercial vehicles financing (+9%),
while financing of lorry vehicles
declined by –46%.

Leasing outlook. Expected
trends on the Slovak leasing market
in 2020–21 include:
• Leasing market growth in line

with Slovak economy develop-
ment.

• Current development, affected
by Covid-19, confirms that
trend, as year-on-year develop-
ment of the leasing market from
January to July 2020 was –20%.

• Expected annual sales growth of cars, using fuel other than
petrol and diesel (in 2018–19 growth was +47% Y-o-Y).
Legislative changes in 2019. Legislative changes for entre-

preneurs in 2019 mainly concerned the Income Tax Act, the

Acts on Health and Social Insurance, and the Act on the Use of
Electronic Cash Registers. In 2019, the government of the
Slovak Republic submitted 116 materials with an impact on
business, and in 34 of them the costs of the business environ-
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In 2019, the leasing market in Slovakia increased by +5.5% to e2.8bn in volume of new production.

Table 5: Ranking of leasing companies in 2019

                                                                                                          New production
No. Leasing company                                                                             volume (g’000)

1 ČSOB Leasing, a.s. 640,846
2 UniCredit Leasing Slovakia, a.s. 347,544
3 VÚB Leasing, a. s. 327,280
4 Tatra-Leasing, s.r.o. 235,599
5 Mercedes-Benz Financial Services Slovakia s.r.o. 154,122
6 IMPULS-LEASING Slovakia s.r.o. 103,769
7 Slovenská sporitel’ňa, a. s. 102,364
8 LeasePlan Slovakia, s.r.o. 63,450
9 Oberbank Leasing s.r.o. 59,729

10 SG Equipment Finance Czech Republic s.r.o. – o.z. 56,463
11 Home Credit Slovakia, a.s. 47,950
12 Toyota Financial Services Slovakia s.r.o. 47,873
13 ALD Automotive Slovakia s. r. o. 46,857
14 Deutsche Leasing Slovakia, spol. s r. o. 40,372
15 Scania Finance Slovak Republic s. r. o. 39,641
16 ARVAL SLOVAKIA, s.r.o. 36,380
17 COFIDIS SA 34,217
18 ESSOX FINANCE, s.r.o. 33,024
19 BKS-Leasing s. r. o. 30,347
20 BUSINESS LEASE SLOVAKIA s. r. o. 24,586
21 VFS Financial Services Slovakia s.r.o. 23,817
22 S Autoleasing SK, s. r. o. 23,381
23 PB Finančné služby, a. s. 17,845
24 S Slovensko, spol. s r. o. 15,676
25 FINANZ SERVIS, spol. s r. o. 703

Total 2,553,835
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ment were also quantified. These represented a total value of
e142m.

According to the amendment to the Commercial Code, only
shareholders and not the Supervisory Board will decide on the
remuneration of members of the company’s bodies. 

The government continued its fight against bureaucracy in
2019, and the Act Against Bureaucracy abolished the obligation to
submit paper extracts from registers, documents on arrears and
the submission of certificates of personal status in accordance
with the “once and for all” principle. The legal obligation to doc-
ument facts that public authorities are able to verify through
public administration information systems was abolished.

In an amendment to the Income Tax Act, income tax was
reduced from the current 21% to 15% for entrepreneurs with
annual income (revenues) up to e100,000. Also, the amendment
to the Income Tax Act increased the so-called Research &
Development super-deduction of 200% in order to better support
Research & Development investment.

As of January 1, 2019, legislation which introduced a new
indirect tax, the insurance tax, came into effect in Slovakia. The
subject of the tax is non-life insurance. The insurer is obliged to
pay this tax. The insurance tax rate is 8%, which, however, does
not apply to compulsory statutory liability insurance for damage
caused by the operation of a motor vehicle, by which payment of

insurance levy under the Insurance Act is still effective.
In the area of consumer financing, in 2019 the National

Bank of Slovakia issued measures according to which the manda-
tory minimum financial reserve from the consumer’s disposable
income was increased from 20% to 40%. According to the
National Bank of Slovakia, the financial reserve is an important
factor with an impact on the risk rate of new loans.
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Aviation sector
to lose $84.3bn
in 2020
The International Air Transport 
Association (IATA) has released its 

Director General and CEO.

“Provided there is not a second and 

International Civil Aviation 

UK asset finance market 
falls by 47% in April
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Pandemic leads to shift inacquisition habits CarNext.com, Europe’s leading online 

marketplace for high-quality used 

cars, has released the results of its 

new Covid-19 Mobility Survey, which 

asked 3,000 people across six countries 

(France, Germany, Italy, the Netherlands, 

Portugal and Spain) how Covid-19 has 

impacted their outlook on mobility. 
The survey revealed that 81% of people 

in the countries polled are now more 

likely to drive than take public transport 

due to the pandemic, while 31% drivers 

would now consider buying a car 

entirely online. 
Drivers would be more willing to buy 

a car online if home delivery was 

available (34%); if a 14- day money-back 

guarantee was offered (50%); or if a full 

maintenance history and mechanical 

checks were provided (65%).Commenting on the survey, Jan Wouter 

Kleinjan, Chief Product & Marketing 
the new normal. Our new survey shows 

that 81% of people are now more likely 

to drive than take public transport due 

to safety concerns, while 84% of people 

have considered driving rather than 

towards ecommerce during the 

pandemic, with a third of people now 

actively considering buying their next 

car online", said Kleinjan.

ELFA reports summer downturn 

in new business activity

companies representing a cross 

section of the $900bn US equipment 
new business volume for August 

business volume was down only 4% 

business volume is testament to an 

economy that continues to struggle in 

also plays a role in the noticeable 

decline in equipment investment in 
inability to enact additional stimulus 

legislation to combat the pandemic 

will not slow an economic recovery 

that many economists, including the 

Fed, are projecting for the third and 
to-month from $9.1bn in July. unchanged from the previous month 

Credit approvals totalled 71.0%, down 
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 Coronavirus hits 

US leasing 

The Equipment Leasing & Finance 

Foundation in the US has released its 

unsurprisingly citing uncertainty 

When asked to assess their business 

impact on the equipment acquisition 

UK budget boost for

zero emission fleets

its members had emphasised the 

transport decarbonisation strategy 

is listening and is ready to support those 

that are ambitious enough to embrace 

Measures introduced in the UK March budget will provide a major boost for those looking to speed-up the transition to 

zero-emission transport.
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