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MARKET REVIEW 
The leasing market once again confirmed its important position
within the Slovak economy in 2020. It accounted for 37% of all
financial investments of business clients in 2020 (–5 percentage
points compared to 2019) and 10% of all financial investments of
retail clients in 2020 (+2pp compared to 2019). 

The leasing market fell –18% to e2.1bn in volume of new
production in 2020, which was very similar to the total volume
reached in 2015–16. Market dynamics, which were affected heav-
ily by the first and second wave of the Covid-19 pandemic, were
very different during individual months of 2020, as it varied from
a minimum –47% in April 2020 to maximum +5 % in January
2020. The overall decline of the leasing market in Slovakia was in
line with the country’s economic development.

The current members of the Association of Leasing
Companies of the Slovak Republic (ALS) financed movable and
immovable assets with a total value of e4.4bn at the end of
2020. 

Looking at leasing penetration on new vehicle registrations,
we can see that two out of five new cars up to 3.5 tonnes were
funded by ALS member in 2020. In the case of trucks, it was three
out of four new vehicles that were funded by ALS member in
2020.

Financing by sectors. New financing by ALS members
mainly focused on business entities, as entrepreneurial financing
created 89% of the whole market volume. The largest share of
leasing was the services sector (52%), followed by the industrial

and building sector (30%) and lastly the agricultural sector (7%).
Consumer financing accounted for 10% of the whole market
volume in 2020.

Financing by assets. Passenger cars and light commercial
vehicles commodity financing declined the least in 2020, by –14%
to e1.2bn. It experienced a decline by –14% in the entrepreneur
sector and a similar decline by -17% in the retail sector. Financing
of new cars declined by -–20%, while the financing of used cars
increased by +1%.

The decline in financing of machinery and equipment and
IT commodities was –20% in 2020 to e480m. In client sectors,
decline was observed in all areas, mainly in mechanical engineer-
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Table 1: Penetration of leasing companies on new vehicle registrations 2019–20
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Table 2: New leasing business by sector 2019–20
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Business
89%

Retail
10%
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Table 3: New leasing business by asset type 2019–20

2019 2020

Machinery and 
equipment plus IT
24%

Lorry vehicles
16%

Passenger cars plus
light commercial
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55%
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2%
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3%
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Table 4: New leasing business by contract type 2019–20

2019

Financial lease
46%

Operational lease
14%

Loans and
hire purchase

40%

2020

Financial lease
43%

Operational lease
13%

Loans and
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44%
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ing (by 33%) and construction (by
20%), but with a lower impact in the
agricultural sector (by 10%).

The financing of lorry vehicles
declined in 2020 most heavily
by –32% to e281m. A decline was
observed in all sub commodities,
mainly in trucks (by more than 33%)
but with a lower impact in (semi)trail-
ers (by 20%). Financing of new vehi-
cles declined by –42% while used
vehicles increased by +13%. 

Financing by products.
Unfortunately, all leasing products
experienced a decline in 2020, with
operational lease products falling
by –27% to e261m, followed by a
decline in financial lease products
by –23% to e907m and loans and
hire-purchase products by –9% to
e929m.

Leasing outlook. Expected
trends of the Slovak leasing market in
2021–22:
• Leasing market development

will be in line with Slovak economic development.
• Actual development, affected by post-pandemic boom, con-

firms that trend, as year-on-year development of leasing
market in 2021 (January-August) was +15%.

• Expected annual sales growth of cars, using fuel other than
petrol and diesel (in January-August 2021 was +127% on Y-
o-Y bases).

Legislative changes in 2020. From the point of view of leg-
islation, the year 2020 was significant for several reasons. At the
beginning of 2020, parliamentary elections were held and the
new government set out to make significant changes in the pro-
gramme statement. 

Above all, the government has committed itself to following
the legislative process when drafting legislation, so that draft laws
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Table 5: Ranking of leasing companies in 2020

                                                                                                          New production
No. Leasing company                                                                             volume (g’000)

1 ČSOB Leasing, a.s. 534,245
2 VÚB Leasing, a. s. 261,775
3 UniCredit Leasing Slovakia, a.s. 257,411
4 Tatra-Leasing, s.r.o. 198,578
5 Mercedes-Benz Financial Services Slovakia s.r.o. 122,164
6 Slovenská sporitel’ňa, a.s. 95,136
7 IMPULS-LEASING Slovakia s.r.o. 86,362
8 Home Credit Slovakia, a.s. 50,847
9 SG Equipment Finance Czech Republic s.r.o. – o.z. 46,096

10 COFIDIS SA 45,706
11 Toyota Financial Services Slovakia s.r.o. 44,540
12 LeasePlan Slovakia, s.r.o. 42,377
13 Oberbank Leasing s.r.o. 39,435
14 PB Finančné služby, a.s. 37,389
15 ALD Automotive Slovakia s.r.o. 33,868
16 ARVAL SLOVAKIA, s.r.o. 31,127
17 BKS-Leasing s.r.o. 28,801
18 VFS Financial Services Slovakia s.r.o. 25,749
19 ESSOX FINANCE, s.r.o. 24,790
20 S Autoleasing SK, s.r.o. 24,157
21 Scania Finance Slovak Republic s.r.o. 22,861
22 BUSINESS LEASE SLOVAKIA s.r.o. 22,299
23 Deutsche Leasing Slovakia, spol. s.r.o. 20,591
24 FINANZ SERVIS, spol. s.r.o. 551

Total 2,096,855

New leasing business fell 18% in Slovakia in 2020.
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are always commented on by the entities concerned. The govern-
ment has also committed itself to cutting red tape in business and,
if a new obligation is introduced, another obligation must be
abolished. So, it should be a one in-one out rule and even later
one in-two out.

However, shortly after the new government took office, the
coronavirus began to spread, and in principle only Covid-19-
related measures were addressed throughout 2020. Due to the
emergency situation, almost all laws adopted in 2020 were
approved in an accelerated procedure with reference to the emer-
gency situation. All such laws were called Lex Korona and affected
virtually all areas of life and business.

Firstly, financial measures were taken to introduce a legal
deferral of loan and lease payments. However, before the legal
measures were taken, the leasing companies began to defer the
repayment of loans and leases to the clients, based on their
request. Together, leasing companies have deferred payments in a
total of more than 30,000 cases with an exposure value of more
than e1bn. Half of these delays were based on legal measures and
half were based on an agreement.

Other legal measures by Lex Korona concerned the deferral
of tax obligations by entrepreneurs towards the state, as well as a
new temporary protection of entrepreneurs against bankruptcy
and execution. 

Key laws for entrepreneurs have been frequently changed,

e.g. the Social Insurance Act was amended up to 15 times during
the year, the Labor Code has been changed five times, tax laws
such as the Income Tax Act, the Value Added Tax Act and the Tax
Code have also been amended up to five times. All these laws
were approved in an accelerated procedure without the proper
opportunity to comment on them.

However, the government has also drafted laws to cut red
tape and has adopted dozens of rapid changes to support entre-
preneurs. The government has also passed a number of laws and
amendments to improve law enforcement and justice.
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reaches three year high

AerCap to acquire 

GE Capital Aviation ServicesFollowing the acquisition of GECAS, AerCap will have a massive portfolio of over 2,000 owned and managed aircraft.
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